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This licence must not be assigned without the written approval of the Administrator. If the
Licencee is a corporation, any change in the right to control the corporation shall be deemed
to be an assignment.

In the event that the Licencee shall cease conducting an aquaculture business in the normal
course, become insolvent, make a general assignment for the benefit of creditors, suffer or
permit the appointment of a receiver of its business assets, or avail itself of any proceeding
in bankruptcy under any statute relating to insolvency or the protection of rights of
creditors, the Administrator may revoke this licence and this Agreement shall be of no
further force and effect subject only to the right of Her Majesty the Queen in right of the
Province of Nova Scotia (“Her Majesty”) to claim for damages.

The Licencee must adhere to the Farm Management Plan, as it is in effect for this licence
from time to time, and any failure to adhere to the Farm Management Plan is a breach of
this licence.

This licence does not include any rights as to minerals in or on the site.

The Licencee shall submit to the Minister of the Nova Scotia Department of Fisheries and
Aquaculture (the “Minister”) an annual report stating such information as the Minister
requires conceming the Licencee’s use and the productivity of the site.

Following the completion of a performance review, in accordance with the Regulations, of
the aquaculture operation subject to this licence, the Administrator may vary any terms or
conditions of this licence in order to address any concerns raised in the performance review.

The Licencee is hereby prohibited from using the site in any way that would interfere with
other licenced aquaculture operations.

[f the Administrator, in his or her sole discretion, is of the opinion that the aquaculture
activities authorized by this licence are detrimental to or interfere with other licenced
facilities, the Administrator may revoke this licence without compensation.

The Administrator may revoke this licence without advance notice or compensation if the
Licencee is found by a court of competent jurisdiction to be in violation of any law of the
Province or Canada relating to fishery activities.

If the Licencee fails to perform any of its obligations under this licence, the Minister may
have the obligations performed, with the amount of any costs incurred to be a debt due to
Her Majesty, for which Her Majesty shall have a first priority charge on the aquacultural
produce within the site.

If the Licencee is in breach of any term of this licence and such breach is not corrected
within the time period set out in the notice from the Administrator, the Administrator may
revoke this licence without further notice or compensation.

Should it become necessary for Her Majesty to expropriate the Licencee's rights under this
licence, it is hereby agreed that the value of the licence for purposes of expropriation
compensation shall not exceed the depreciated value of improvements made by the
Licencee that cannot be removed from the site. No compensation may be claimed for the
cancellation of this licence where compensation is paid or payable in relation to the
expropriation of a licence for the same site.

Any notices required to be given under this licence may be sent by regular mail to the
parties at their addresses set out in the heading of this Agreement, and notice will be
deemed to have been received by the intended recipient thereof five business days from the
date on which the notice is post-marked. The parties, by agreement, may effect notice by
any other means. The Licencee must notify the Administrator of any change of address
within thirty (30) days.












Schedule “B”
This Schedule sets out any undertakings required of the Licencee.

There are no undertakings required of the Licencee.





