Lease No. 0692
This lease made in duplicate this Z [gf*‘- day of OCI‘D her ,20 [ F

BETWEEN:

HER MAJESTY THE QUEEN, in right of the Province of Nova Scotia, as represented by the
Administrator, Nova Scotia Department of Fisheries and Aquaculture, as appointed under section
54A of the Fisheries and Coastal Resources Act, SNS 1996, c. 25,

hereinafier referred to as "THE ADMINISTRATOR"

OF THE ONE PART
-and -

PREMIUM SEAFOODS LIMITED

PO BOX 39, 449 VETERANS MEMORIAL DRIVE
ARICHAT, NS

BOE 1A0

hereinafter referred to as "THE LESSEE"
OF THE OTHER PART

WHEREAS the Administrator, under the provisions of the Fisheries and Coastal
Resources Act, S.N.S. 1996, Chapter 25 (the “Act”) and the Aquaculture Licence and Lease
Regulations (the “Regulations”), is authorized to renew aquaculture licences and aquaculture
leases;

AND WHEREAS pursuant to the Act the Lessee was issued Aquaculture Lease No.
0692 on November 21, 2012 for a term of five years from October 24, 2012 to October 23, 2017,

AND WHEREAS the Lessee wishes to renew aquaculture Lease No. 0692;

NOW THEREFORE in consideration of the mutual covenants herein contained, the
parties hereto agree as follows:

1. The Administrator hereby grants to the Lessee a lease to use a 8.22 hectare area located
in the body of waters known as Arichat Harbour, Richmond County, more particularly
described in Schedule “A” attached to and forming part of this Agreement (the “site”) for
the suspended cultivation of Blue mussel (Mytilus edulis), American oysters (Crassostrea
virginica) and Giant sea scallop (Placopecten magellanicus).

2. The term of this lease shall be for twenty years commencing on the 23™ of October 2017
to the 23™ of October 2037 with the right of renewal, in accordance with the terms of the
Act and the Regulations.

3. The Lessee shall pay to the Minister of Finance and Treasury Board an annual fee as set

out in the Regulations. The annual payment must be received by the anniversary date of
the lease. Late payments are subject to a fee as set out in the Regulations.

4. The undertakings set out in Schedule “B” to this lease (the “undertakings”), form part of
this Agreement, and the Lessee hereby agrees to comply with any conditions or
limitations contained in the undertakings unless compliance for leasing purposes is
expressly waived by the Administrator. The Lessee is responsible for confirming any
undertakings and ensuring compliance with them.

5. Except to the extent restricted by an enactment or this lease, the Lessee has, for
aquacultural purposes, the exclusive right to use the leased sub-aquatic lands and water
column.






the date on which the notice is post-marked. The parties, by agreement, may effect notice
by any other means, The Lessee must notify the Administrator of any change of address
within thirty (30) days.

20.  Nothing in this Agreement shall be taken as a warranty by the Administrator that the site
may be used now or in the future by the Lessee for aquaculture purposes. The Minister
assumes no responsibility whatsoever for any private property rights or for the actions of
other levels of government which may interfere with the use of the site for aquaculture
purposes.

21.  This lease shall be subject to the laws of the Province of Nova Scotia and the parties
hereby agree to attorn to its courts.

22.  This lease shall be subject to any changes made from time to time in the Act, the
Regulations or any other relevant legislation.

IN WITNESS WHEREQF the Parties have caused this Agreement to be duly executed.

SIGNED, SEALED AND DELIVERED
in the presence of

HER MAJESTY THE QUEEN

in right of the Province of Nova Scotia, as
represented by the Administrator, Nova Scotia
Department of Fisheries and Aquaculture

Witness

Administrator, Nova dcotia Department
of Fisheries and Aquaculture

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
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Lease # 0692

AMENDMENT TO LEASE

THIS INDENTURE made in duplicate the jiﬂ}duy of&ﬁu.ﬂ;_, 2018.

BETWEEN:

HER MAJESTY THE QUEEN. in right of the Province of Nova Scotia, as represented by the
Administrator, Nova Scotia Department of Fisheries and Aquaculture, as appointed under section
54A of the Fisheries and Coastal Resources Act, SNS 1996, c. 25,

hereinafier referred to as "THE ADMINISTRATOR"

OF THE ONE PART
-and -

PREMIUM SEAFOODS LIMITED

PO BOX 39, 449 VETERANS MEMORIAL DRIVE
ARICHAT, NS

BOE 1A0

hereinafter referred to as "THE LESSEE"

OF THE OTHER PART

WHEREAS the Administrator, under the provisions of the Fisherics and Coastal
Resources Act, S.N.S. 1996, Chapter 25 (the *“Act™) and the Aquaculture Lease and Licence
Regulations (the “Regulations™), is authorized to approve certain types of amendments to
existing aquaculture licences and aquaculture licences;

AND WHEREAS on October 16, 2017, Aquaculture Lease No. 0692 was granted for a
term of twenty years from October 23, 2017 to October 23, 2037, authorizing the suspended
cultivation of Blue mussel, American oyster and Giant sea scallop, in an arca located in the body
of water known as Arichat Harbour, Richmond County (the “aquaculture site™);

AND WHEREAS the Leasee wishes to amend the boundarics of the aquaculture site.

NOW THEREFORE, in consideration of the mutual covenants and agreements herein
and the sum of $1.00 and other good and valuable consideration (the receipt and sufficiency of

which are hereby acknowledged), the Parties agree as follows:

1. Aquaculture Lease No.o 0692 is hereby amended by deleting its Schedule “A™ and

substituting the atached Schedule “A™,

AQORIVO2



2. Except as expressly amended herein, Lease No. 0692 shall continue in full force and effect.

IN WITNESS WHEREQF the Parties have caused this Agreement to be duly executed.

SIGNED, SEALED AND DELIVERED ) HER MAJESTY THE QUEEN

in the presence of ) inright of the Province of Nova Scolia, as
) represented by the Administrator, Nova Scotia
) Department of Fisheries and Aquaculture
)
)
)
) ®
)
.
) _ I

W LLICSS ) Administrator, Nova Scotia Department
) of Fisheries and Aquaculture
)
)
)
) .
)
)
)
)

itness )

AQUE3VOL



Schedule A

GPS COORDINATE INFORMATION SHEET

Application #: 0692
Applicant: Premium Seafoods Ltd.
Location: Arichat Harbour

Hydrographic Chart: 4308

Dimensions of site: ~ Approx. 405m x 205m
X 405m x 200m

Approximate Coordinates of Application:

Datum used: NAD 83

Centre coordinates (approx.) Lat
Long

Corner #1 Lat 45° 29' 57.64"
Long -61°01'08.51"

Corner #3 Lat 45° 29' 59.66"
Long -61°01'39.35"

County:

Richmond

Orthophoto  #: 98304-023

Size:

45°29' 58.71"
-61°01' 18.82"

Corner #2

Corner #4

Approx. 8.22 ha

Lat
Long

Lat
Long

45° 30' 03.97"
-61°01'11.55"

45° 29' 53.60"
-61° 01' 26.10"

NOTE: THESE COORDINATES ARE NOT FROM A LEGAL SURVEY.
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Lease No. 0692

AMENDMENT TO LEASE

THIS INDENTURE made in duplicate the _[p""* day of Npvember ,2018.
BETWEEN:

HER MAJESTY THE QUEEN, in right of the Province of Nova Scotia, as represented by the
Administrator, Nova Scotia Department of Fisheries and Aquaculture, as appointed under section

54A of the Fisheries and Coastal Resources Act, SNS 1996, c. 25,

hereinafter referred to as "THE ADMINISTRATOR"

OF THE ONE PART
-and -
PREMIUM SEAFOOQODS LIMITED
PO BOX 36, 449 VETERANS MEMORIAL DRIVE
ARICHAT, NS
BOE 1 A0

hereinafier referred to as "THE LESSEE"

OF THE OTHER PART

WHEREAS the Administrator, under the provisions of the Fisheries and Coastal
Resources Act, S.N.S. 1996, Chapter 25 (the “Act”) and the Aquaculture Licence and Lease
Regulations (the “Regulations™), is authorized to amend existing aquaculture licences and
aquaculture leases in order to permit the suspended cultivation of an additional species;

AND WHEREAS on October 16, 2017, Aquaculture Lease No. 0692 was granted for a
term of twenty years from October 23, 2017 to October 23, 2037, authorizing the suspended
cultivation of Blue mussel, American oyster and Giant sea scallop, in an area located in the body
of water known as Arichat Harbour, Richmond County (the “aquaculture site”);

AND WHEREAS on August 13, 2018, Aquaculture Lease No. 0692 was amended to
change the site boundaries with no increase in size;

AND WHEREAS the Lessee is desirous of amending Lease No. 0692 to permit the

cultivation of an additional species, Sugar kelp (Saccharina latissimi) subject to whatever
undertakings are prescribed by the Minster;

AND WHEREAS the Administrator consents to amend Lease No. 0692 to permit the
cultivation of an additional species, Sugar kelp (Saccharina latissimi);

NOW THEREFORE, in consideration of the mutual covenants and agreements herein
and the sum of $1.00 and other good and valuable consideration (the receipt and sufficiency of

which are hereby acknowledged), the Parties agree as follows:

1. Lease No. 0692 is hereby amended by adding thereto “and the suspended cultivation of

Sugar kelp (Saccharina latissimi) "' at the end of clause 1.

AQ083VQ2



2. Except as expressly amended herein Lease No. 0692 shall continue in full force and effect.

IN WITNESS WHEREOF the Parties have caused this Agreement to be duly executed.

SIGNED, SEALED AND DELIVERED
in the presence of

HER MAJESTY THE QUEEN

in right of the Province of Nova Scotia, as
represented by the Administrator, Nova Scotia
Department of Fisheries and Aquaculture

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

AQO83VOI



Schedule A

GPS COORDINATE INFORMATION SHEET

Application #: 0692

Applicant: Premium Seafoods Ltd.

Location: Arichat Harbour County: Richmond

Hydrographic Chart: 4308 Orthophoto #: 98304-023

Dimensions of site: ~ Approx. 405m x 205m Size: Approx. 8.22 ha
x 405m x 200m

Approximate Coordinates of Application:

Datum used: NAD 83

Centre coordinates (approx.) Lat 45° 29' 58.71"
Long -61°01'18.82"

Corner #1 Lat 45°29' 57.64" Corner #2 Lat 45° 30' 03.97"
Long -61°01'08.51" Long -61°01'11.55"

Corner #3 Lat 45° 29' 59.66" Corner #4 Lat 45° 29" 53.60"
Long -61°01'39.35" Long -61°01'26.10"

NOTE: THESE COORDINATES ARE NOT FROM A LEGAL SURVEY.
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