Natural Resources

Nova Scotia Mineral Incentive Program

Geology Matters 2014

« The Nova Scotia Mineral Incentive Program was created in 2012 with
the goal to increase and promote mineral exploration, leading to
mineral discoveries and new, producing mines in Nova Scotia. The
NSMIP funded several initiatives to promote mineral exploration in
the province, including:

 Prospector Grants of up to $15,000 are intended to fund activities by
propectors on grass-roots exploration activities to find economically
viable mineral resources in Nova Scotia.

Experts

on the ground

- Advanced Project Grants of up to $100,000 provide up to 50% of
eligible costs and are an industry-government cost-sharing initiative
designed to fund exploration and evaluation activitives beyond the
grass-roots level.

« The NSMIP is a key funding program for the exploration industry:

Encouraging mineral exploration 2012 - 2015

Mick O’Neill (Mick.O’Nelll@novascotia.ca )

Advanced Project Grants - .
No. Company Name Project Area Commodities Grant

1 Atlantic Gold Fifteen Mile Brook, Queens Co. gold $19,000.00
2 Atlantic Gold East Rawdon, Hants Co. gold $26,000.00
3 Atlantic Canada Antimony West Gore, Hants Co. antimony, gold $25,000.00
4 Stay Gold Harrigan Cove, Halifax Co. gold $30,000.00
5 Atlantic Industrial Minerals Glencoe, Inverness Co. limestone $25,000.00
6 Golden Caribou Resources Ltd  [Caribou, Halifax Co. gold $25,000.00
7 Ressources Appalaches Chocolate Lake, Halifax Co. gold $22,000.00
8 Ressources Appalaches Miller Lake, Guysborough Co. gold $15,000.00
9 Ressources Appalaches Dufferin, Halifax Co. gold $40,000.00
10 Magnum Resources Debert Lake, Colchester Co. rare earth elements $35,000.00
11 Goldworx Goldenville, Guyshorough Co. gold $25,000.00
12 Rainbow Resources Widow Paint, Guysbhorough Co. gold $30,000.00
13 Hudgtec Consulting MaclLeod Lakes, Richmond Co. zinc, copper, gold, silver $30,000.00
14 Acadian Mining Fifteen Mile Stream, Hzlifax Co. gold $40,000.00
15 Flex Exploration and Mining Tangier, Halifax Co. gold $25,000.00

$412,000.00
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Prospector Grants
Year | # Applications | Total expenses applied for | # completed projects Total spent on completed projects
2012 39 $374,000 14 $148,000
2013 29 $372,000 15 $156,000
2014 20 $272,000
iy & Advanced Grants
O o rt u n I t I e s Year | # Applications | Total expenses applied for | # completed projects Total spent on completed projects
p p 2012 29 $1,900,000 13 $965,000
2013 24 $1,390,000 13 $842,000
on the ground o] 2 1170000
Private investment money in NSMIP-funded Advanced Grant Projects:
2012 $570,000
2013 $421,000
TOTAL $991,000

« Marketing Grants provide funds for prospectors to attend the
Prospectors and Developers Association of Canada Convention in
Toronto and the Mineral Exploration Roundup in Vancouver in order
to market their mineral property(ies) for option or sale. Over $60,000
In Marketing Grants have been provided to date.

« The creation of a Prospectors Education Program with 11 online
videos on prospecting in Nova Scotia.
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- The development and hosting of two-day workshops for prospectors
on preparing digital maps for submission to NovaRoc, which is the
Nova Scotia Registry of Claims internet accessible system for the

acquisition and administration of mineral dispositions in Nova Scotia.

Prospector Grants [ )
No Prospector/ Company Project Area Commodities Grant Nova Scotia Mineral Incentive Program
1 |Bruce Mitchell Indian Harbour Lake, Guysborough Co. gold $10,000.00 Approved Grants - 2012 .
2 |Bruce Hudgins MacLeod Lake, Richmond Co. copper, cobalt, nickel, gold $15,000.00 ] y
3 Scratch Exploration and Mining Ferry Lake, Halifax Co. gold $12,500.00 25 0 25 50 km 4 Ny
4 |Ted MacNaughton Long Lake, Lunenburg Co. rare earth elements, copper, gold $10,175.00 e ) o 4 \’
5 |Guyco Consulting Services Roman Valley, Guysborough Co. gold $4,785.00 ~..h--’li
6 |Joe Richman McMillan Flowage, Victoria Co. gold $15,000.00 . _5-"
7 Dominic Shadbolt East Jeddore, Halifax Co. gold $7,900.00 “j : _'.:‘-‘{-;
8 Perry Bezanson Moosehead, Halifax Co. gold $13,500.00 ' /
9 [Ken Hiltz Fifteen Mile Brook, Queens Co. gold $11,000.00 (6 4
10 [Lyndon Jensen Toney Lake, Queens Co. gold $7,600.00 A q
11 [Roland Anthony Meander River, Hants Co. gold $11,500.00 LER _ fr‘}
12 |Patrick Bellefontaine Lynn, Colchester Co. zinc, copper, lead, silver, barite $10,745.00 ; = j,fn,_.%__r,.___ J G
13 |John Wightman Dominique Prospect, Yarmouth Co. tin, zinc, indium, copper, silver $13,500.00 K C : ' / /,_'_,!_,{r--k,__ y d
14 |Alex Thomson Mud Lake, Queens Co. antimony, gold $6,600.00 & L Z L _
15 [David Banks Whiteburn, Queens Co. gold $3,000.00 ' 5 'J,-/"_/ Y {x\_ _.»bf’;?*'s/wnw
16 |Adam Casey Six Mile Brook, Pictou Co. copper, gold $12,000.00 J 2 r,-l.‘{““"f}':‘-“" o & - f;}_., 2z}
$164,805.00 L 7 m | 2. '*
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it J,f @ ' No Prospector/ Company Project Area Commodities Grant
jf')_r" Q "5'-.:":»; ff' 1 [Acadia Drywall Supplies Ltd. Port Hawkesbury, Richmond/ Inverness Co. gypsum $35,000.00
(7 v ™ W 2 |Thundermin Resources Inc. Stirling-St. Esprit, Richmond Co. zinc, lead, copper, gold $50,000.00
/) e ‘ . 3 |Minotaur Atlantic Ltd. Copper Lake, Antigonish Co. copper, nickel, gold $50,000.00
"*L& B @ L\\J_FJ 4 |Stay Gold Inc. Harrigan Cove, Halifax Co. gold $50,000.00
;".H ; J 5 |DDV Gold Ltd. Kemptville, Yarmouth Co. gold $40,000.00
"-f:ﬁ\ ¥ 6 Great Atlantic Resources Christmas Island, Cape Breton Co. tellurium, gold $30,000.00
iy 7 |Beja Resources Inc. Millen Mountain, Halifax/ Colchester Co. gold $30,000.00
n mf:f‘@":’?:% o 8 Magnum Resources Inc. Debert Lake, Colchester Co. rare earth elements $15,000.00
\ ‘:.‘k Shelbume.-7 ’T 1 9 Atlantic Canada Antimony Inc. Lansdowne, Digby Co. antimony, lead, zinc, silver, gold $25,000.00
- Ny I,f’f A 4 10 |NSGold Corp. Mooseland, Halifax Co. gold $40,000.00
_' \ll / 11 [Bluenose Gold Exploration Ltd.  [Burnt Point, Victoria Co. gold $20,000.00
12 |Rainbow Resources Ltd. Widow Point, Guysborough Co. gold $25,000.00
l 2 13 |Golden Caribou Resources Ltd.  [Caribou, Halifax Co. gold $30,000.00
o B $440,000.00
Prospector Grants @ p
No. Prospector/Company Pll('oject Area ] Commodities - Grant NOVG Scotia Mineral Incentive Program o4
1 Ralph Stea Beaver Ban gold 12,400.00 P AI N
2 Art Crowell Dawson Brook gold $8.300.00 Approved Grants - 2014 x:%/‘/ ?
3 Ken Hiltz Molega/North Brookfield gold $13,000.00 25 0 25 50 km - = 4
4 Patrick Bellefontaine Lynn gold, copper $5,000.00 e — \j _ :_f
B Elk Exploration Ltd. Gold River gold $13,035.00 . 22
6 Henry Schenkels North Ogden gold $15,000.00 y. @
7 Perry Bezanson Moosehead gold $15,000.00 ;"{ g/ ‘,-.
8 Stay Gold Inc. Shiers Pond gold $5,535.00 6 {3
9 Joe Bielawski Herbert River gold $5,330.00 &y J/ _,
10 Perry MacKinnon Meadow Lake gold $4,000.00 ;h,-\;/[ Sy v L8
11 Jesse Halle Gold Mine Brook gold $6,000.00 £573 Yol ok ’Jw}\
12 John Wightman Dominigue tin, zinc, copper, silver  |$15,000.00 ) J ' z AR
$117,600.00 : :

New Brunswick
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Advanced Project Grants [l

Company Name Project Area Commodities Grant
1 Ressources Appalaches Dufferin gold $50,000.00
2 Rainbow Resources Ltd. Widow Point gold $40,000.00
3 DDV Gold Ltd. Caduesky gold $15,000.00
4 lamgold Corp. CBI Highlands gold $50,000.00
5 Avalon Rare Metals Inc. East Kemptville tin, copper, zinc, silver, indium $40,000.00
6 Acadia Drywall Supplies Ltd. Beaver Dam Lake gypsum $40,000.00
7 DDV Gold Ltd. Fifteen Mile Brook gold $15,000.00
8 Cogonov Inc. Farmington rare earth elements, gold $35,000.00
9 Acadian Mining Corp. Moose River East gold $15,000.00
10 Flex Mining and Exploration Ltd. Tangier gold $30,000.00
11 Flex Mining and Exploration Ltd. Forest Hill gold $30,000.00
12 Thundermin Resources Inc. Stirling base metals, copper, silver, gold $25,000.00
13 Hudgtec Consulting Ltd. Richmond County I0CG copper, gold, cobalt $25,000.00
14 Stay Gold Inc. Harrigan Cove gold $25,000.00
15 Golden Kamala Resources Inc. Elmsvale kaolin $20,000.00

$455,000.00

No. Prospector Name Project Area Commodities Grant
1 Joe Richman Cape Breton Highlands, Victoria Co. gold $15,000.00
2 Ken Hiltz Molega - Brookfield, Queens Co. gold $13,300.00
3 Perry Bezanson Sheet Harbour, Halifax Co. gold $15,000.00
4 Joe Veres Voglers Cove - Bakers Settlement, Lunenburg Co. gold $7,500.00
5 Bruce Mitchell Indian River, Guysborough Co. gold $2,300.00
6 Patrick Bellefontaine Lynn, Colchester Co. copper, gold $15,000.00
7 Adam Casey Brookland, Pictou Co. gold $3,200.00
8 John Wightman Dominique, Yarmou th Co. lead, zinc, silver, tin $15,000.00
9 Lindsay Allen Clear Lake, Colchester Co. rare earth elements, gold $13,200.00
10 Rohert Krienke Nuttby Mtn - Warwick Mtn, Colchester Co. rare earth elements, gold $15,000.00
11 John Richard Mineville - Lake Echo, Halifax Co. gold $5,400.00
12 Lyndon lensen Toney Lake, Queens Co. gold $9,000.00
13 Lloyd Bonang Hennigar Mill Pond, Lunenburg Co. tin, tungsten, molybdenum, rare earth elements $11,300.00
14 Ronald Anthony Meander River, Hants Co. gold $11,400.00
15 Bruce Hudgins Lake Peter, Lunenburg Co. copper, tungsten, gold 515,000.00
16 Scott Grant Sunnyville, Guysborough Co. copper, gold $13,100.00
$180,200.00
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FEEDBACK FROM GRANTEES

“| believe the existing parameters for the MIP
are excellent. The money is focussed on real
activity (trenching, drilling, assays, etc.) rather
than the relatively low-cost inputs (gas, food,
housing, etc.) of high-risk exploration.”

“The NSMIP has produced positive results In
promoting drilling in times of tight financial
situations. The ability to raise financing is at an
all time low and without the NSMIP many of
the exploration programs would not have been
carried out.”

“The NSMIP grants give companies the
incentive to spend their limited exploration
dollars in Nova Scotia rather than elsewhere.”

“This grant demonstrates the engagement of
Nova Scotia in the development of its mineral
resources and a great incentive to initiate or
persist in exploration in new areas.”

“Learned a lot from the program. Think the
grant(s) are a great idea. Ron Mills was a
great help. | realize the reason for the grant is
to offset the costs involved and without the
grant | would not have been able to complete
the work that the grant allowed me to do.”

“This program was extremely helpful at a
time when market conditions were competitive.
It allows the prospector with smaller budgets
to identify areas of mineralization of interest.
Most majors or juniors were competing for
funding and/or looking for larger scale projects
with proven reserves. It kept the mineral
exploration industry alive and still on the radar
screen.”

“Although many of the NSMIP projects will
not provide direct positive result, there will be
those that will provide indirect results; whether
it's knowledge based or a physical application
that will inspire the next exploration program.”

“The NSMIP has aided in my personal
development as a prospector teaching me a
skill set that | can now apply to other new
discoveries.”




