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7KH�*HRORJLFDO�5HFRUG 6SULQJ�����

)URP�WKH�0LQHUDO�,QYHQWRU\�)LOHV
7KH�-RUGDQ�)DOOV�%H�0R�3HJPDWLWH

$�TXDUW]�G\NH�FRQWDLQLQJ�EHU\O�DQG�
PRO\EGHQLWH�RFFXUV�DERXW�����P�HDVW�RI�
WKH�/DNH�-RKQ�5RDG�LQ�6KHOEXUQH�
&RXQW\��DERXW���NP�QRUWK�RI�+LJKZD\�
�����)LJ������)URP�WKH�EULGJH�RYHU�/HDG�
0LQH�%URRN��IROORZ�WKH�EURRN�QRUWKHDVW�
IRU�DERXW�����P�DQG�\RX�ZLOO�HQFRXQWHU�
VRPH�ZDWHU�ILOOHG�WUHQFKHV�DGMDFHQW�WR�D�
���P�ORQJ�WUHQFK��7KH�WUHQFK�H[SRVHV�D�
TXDUW]�G\NH�LQWUXGLQJ�ELRWLWH�JDUQHW�
DQGDOXVLWH�PHWDVLOWVWRQH�DQG�PHWDZDFNH�
RI�WKH�&DPEUR�2UGRYLFLDQ�+DOLID[�
*URXS��7KHUH�LV�DOVR�D�VPDOOHU�
PLQHUDOL]HG�SHJPDWLWH�G\NH�H[SRVHG�LQ�
DQ�RXWFURS�DORQJ�WKH�VRXWK�EDQN�RI�/HDG�
0LQH�%URRN��DERXW�����P�ZHVW�RI�/DNH�
-RKQ�5RDG�

7KH�-RUGDQ�)DOOV�G\NH�ZDV�ILUVW�
GLVFRYHUHG�LQ�������EXW�XQWLO�WKH�PLG�
����V�LQWHUHVW�ZDV�RQO\�GLUHFWHG�DW�LWV�
PRO\EGHQLWH�FRQWHQW�E\�ZD\�RI�WUHQFKLQJ�
DQG�EODVWLQJ��,Q������DWWHQWLRQ�VKLIWHG�WR�
WKH�%H�SRWHQWLDO�ZKHQ�$��(��&DPHURQ�RI�
WKH�SURYLQFLDO�'HSDUWPHQW�RI�0LQHV�
DQDO\]HG�VHYHUDO�VDPSOHV�WKDW�UHWXUQHG�LQ�
WKH�RUGHU�RI����������%H2��2YHU�WKH�
IROORZLQJ�WKUHH�\HDUV�WKH�WUHQFK�ZDV�
H[WHQGHG�WR����P�OHQJWK�DQG�VXUYH\HG�
ZLWK�D�EHU\ORPHWHU��ZKLFK�LQGLFDWHG�DQ�
RYHUDOO�JUDGH�RI�������%H2��,Q������
7DOLVPDQ�0LQHV�/LPLWHG�DFTXLUHG�WKH�
SURSHUW\�DQG�FDUULHG�RXW�D�SURJUDP�RI�
PDSSLQJ��JHRSK\VLFV��DQG�GULOOLQJ�RI����
KROHV�WRWDOOLQJ�����P��7KLV�ZRUN�GHILQHG�
WKH�PDLQ�G\NH�DV�EHLQJ����P�ORQJ�DQG�
H[WHQGLQJ�WR�����P�GHSWK��EXW�LW�DSSHDUHG�
WR�EH�SLQFKLQJ�RXW��7KH�FRPSDQ\�DOVR�
HQFRXQWHUHG�QXPHURXV�SDUDOOHO��EXW�WKLQ��
EHU\O�EHDULQJ�TXDUW]�YHLQV��,Q������0��&��
&RUH\�RI�WKH�SURYLQFLDO�'HSDUWPHQW�RI�
1DWXUDO�5HVRXUFHV�GULOOHG�IRXU�GLDPRQG�
GULOO�KROHV�RQ�WKH�SURSHUW\�WR�HYDOXDWH�WKH�
UDUH�HOHPHQW�SRWHQWLDO�RI�SHJPDWLWHV�LQ�
VRXWKZHVW�1RYD�6FRWLD��$OO�IRXU�KROHV�
LQWHUVHFWHG�EHU\O� DQG�PRO\EGHQLWH�
EHDULQJ�TXDUW]�G\NHV�DQG�YHLQV��EXW�WKHLU�
GLVWULEXWLRQ�ZDV�VSRUDGLF��7ZR�RI�WKH�
KROHV�DOVR�LQWHUVHFWHG�D���P�ZLGH��
WH[WXUDOO\�YDULDEOH�DQG�PXVFRYLWH�ULFK�
OHXFRJUDQLWH�G\NH�WKDW�FDUULHV�
GLVVHPLQDWHG�S\ULWH��FKDOFRS\ULWH��DQG�
PRO\EGHQLWH��7KH�OHXFRJUDQLWH��DV�ZHOO�DV�
DOO�WKH�TXDUW]�LQWUXVLRQV��KDYH�D�ZHOO�
GHYHORSHG��EOHDFKHG�DOWHUDWLRQ�KDOR�WKDW�
FRQWDLQV�VLJQLILFDQW�EODFN�WRXUPDOLQH�

7KH�PDLQ�TXDUW]�G\NH�FRQVLVWV�
SUHGRPLQDQWO\�RI�D�PL[�RI�PDVVLYH�ZKLWH�

)LJXUH����*HRORJ\�PDS�RI�WKH�-RUGDQ�)DOOV�DUHD�GUDSHG�RYHU�D�IHGHUDO�JRYHUQPHQW�
VHFRQG�GHULYDWLYH�DHURPDJQHWLF�PDS�RI�WKH�VDPH�DUHD��7KH�ORFDWLRQ�RI�WKH�-RUGDQ�
)DOOV�%H�0R�SHJPDWLWH�LV�VKRZQ�UHODWLYH�WR�DQ�XQGHUO\LQJ��VXEFURSSLQJ��JUDQLWH�
LQWUXVLRQ�WKDW�LV�VXJJHVWHG�E\�GLVUXSWLRQ�RI�WKH�DHURPDJQHWLF�DQRPDO\�SDWWHUQV�

DQG�WUDQVOXFHQW�TXDUW]��7KH�WUDQVOXFHQW�
SRUWLRQV�GLVSOD\�DQ�REYLRXV�OD\HULQJ�
WKDW��LQ�WKLQ�VHFWLRQ��KDV�EHHQ�SURYHQ�WR�
EH�PLQXWH�VKHDU�EDQGV��0XVFRYLWH�ULFK�
JUHLVHQ�³VHOYDJHV´�ZLWK�DEXQGDQW�
WRXUPDOLQH�RFFXU�DV�SDWFKHV�DORQJ�
SRUWLRQV�RI�WKH�G\NH�ZDOOURFN�FRQWDFW�
�)LJ������%HU\O�LQ�WKH�G\NH�XVXDOO\�
RFFXUV�DV�ZKLWH�RSDTXH�WR�WUDQVOXFHQW�
SDOH�JUHHQ��DQKHGUDO�WR�VXEKHGUDO�
FU\VWDOV�JHQHUDOO\����FP�ORQJ��7KHUH�
DUH�DOVR�UHSRUWHG�WR�EH�VRPH�EHU\O�ULFK�
PDVVHV�FRQVLVWLQJ�RI�D�PL[�RI�ILQH�
JUDLQHG��DQKHGUDO��WUDQVOXFHQW�EHU\O�DQG�
D�IHDWKHU\�ZKLWH�YDULHW\�RI�DOELWH�FDOOHG�
FOHDYHODQGLWH��0RO\EGHQLWH�RFFXUV�DV�
VPDOO�VXEKHGUDO�IODNHV�LQ�WKH�PDVVLYH�
TXDUW]��EXW�PRVW�FRPPRQO\�DV�
GLVVHPLQDWLRQV�LQ�WKH�JUHLVHQ�VHOYDJHV�

%\�VWULFW�GHILQLWLRQ�WKH�-RUGDQ�)DOOV�
G\NH�LV�QRW�D�SHJPDWLWH�DQG��DV�VRPH�
H[DPLQHUV�KDYH�QRWHG��PD\�EH�PRUH�
ILWWLQJO\�WHUPHG�D�TXDUW]�JUHLVHQ��,WV�
G\NH�OLNH�IRUP�DQG�PLQHUDO�
DVVHPEODJH��KRZHYHU��DUH�PRUH�W\SLFDO�
RI�UDUH�HOHPHQW�SHJPDWLWHV��DQG�WKH�IDFW�

WKDW�WKH�VRXWKZHVW�UHJLRQ�RI�WKH�SURYLQFH�
KDV�QXPHURXV�UDUH�HOHPHQW�SHJPDWLWH�
LQWUXVLRQV�KDV�OHG�PRVW�WR�FDOO�LW�D�
SHJPDWLWH��)RU�PDQ\�\HDUV�WKH�-RUGDQ�
)DOOV�G\NH�ZDV�FRQVLGHUHG�WR�EH�
VRPHWKLQJ�RI�DQ�RUSKDQ�EHFDXVH�LW�GLGQ¶W�
DSSHDU�WR�KDYH�D�QHDUE\�SDUHQW�JUDQLWH�
SOXWRQ��7KH�SDWWHUQ�RI�PDJQHWLF�
DQRPDOLHV�SUHVHQW�RYHU�WKH�-RUGDQ�)DOOV�
DUHD�UHYHDOHG�LQ�IHGHUDO�JRYHUQPHQW�
DLUERUQH�PDJQHWLF�VXUYH\V��KRZHYHU��
VKRZV�DQ�REYLRXV�GLVUXSWLRQ�RI�WKH�
PDJQHWLF�SDWWHUQV�DURXQG�DQ�DUHD�RI�ORZ�
UHVSRQVH�WKDW�XQGHUOLHV�WKH�-RUGDQ�)DOOV�
SURSHUW\��)LJ������7KLV�VWURQJO\�VXJJHVWV�
WKH�SUHVHQFH�RI�DQ�XQNRZQ�RU�
VXEFURSSLQJ�JUDQLWH�SOXWRQ�DQG�KDV�WKXV�
EHHQ�UHFRJQL]HG�DV�VXFK�RQ�&��(��:KLWH¶V�
UHFHQW�JHRORJLFDO�PDS�RI�VRXWKZHVW�1RYD�
6FRWLD��,I�WKLV�LV�WKH�FDVH��WKHQ�LW�
KLJKOLJKWV�WKH�-RUGDQ�)DOOV�SURSHUW\�DV�
EHLQJ�D�WDUJHW�DUHD�ZLWK�SRWHQWLDO�IRU�
PRUH�UDUH�HOHPHQW�LQWUXVLRQV�WKDQ�DUH�
FXUUHQWO\�NQRZQ�
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